
FINANCE AMENDMENT

The Finance Committee offers the following first amendment to File No. 2016-403:
(1) On page 6, lines 23-28, strike Section 9 in its entirety and insert a new Section 9 to read as follows:
“Section 9. 
Waiver of Guidelines. The following  guidelines enacted and adopted by Ordinance 2007-281-E have been recommended by the Fund’s Advisory Committee to be waived: that grant funds only be used for infrastructure costs; requirement of demonstrated need for project through market study or related documentation; financial requirements regarding corporate and personal financial statements, credit reports, attempts to obtain private financing, and statement of financial contingency plans; requirement regarding written documentation outlining justification for City investment; requirement to record encumbrance on property prohibiting certain uses;  requirement for audited financial statements to be provided to City; 3rd party underwriting requirements; and requirement that grant administration be outsourced to a third-party administrator.”;

(2) On page 1, line 1, amend the introductory sentence to add that the bill was amended as reflected herein.    
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Office of General Counsel
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